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O preco do milho oscila mais ou menos que outros precos financeiros?
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O preco do milho oscila mais ou menos que outros precos financeiros?

DEEF

Desvio-padrdo de vaiagdes semanais de precos

2002-2011
2005-2011
2008-2011
2010-2011

2011

Milho

4.6%
5.0%
5.4%
4.8%
4.7%

Variacao relativa dos precos semanais

Accoes

EUA

2.7%
2.8%
3.5%
2.7%
2.9%

EUR/USD

1.4%
1.5%
1.7%
1.7%
1.7%

Accoes
EUR

3.3%
3.4%
4.1%
3.6%
4.0%

Petroleo

5.7%
5.8%
6.8%
4.3%
4.5%

Div.

Publica
Global

0.9%
0.8%
0.9%
0.8%
0.7%

Div.
Pablica
Emergente

UsD
1.6%

1.7%
2.0%
1.6%
1.7%

Ouro

2.6%
2.9%
3.0%
2.4%
2.8%

Fonte: Bloomberg, calculos BPI.
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Como se comporta o preco do milho relativamente a outros precos?

DEEF

Correlacao entre preco do milho e de outros

Accoes

EUA

EUR/USD

activos financeiros

Accoes
EUR

Petroleo

Div.

Publica

Global

Div.
Publica
Emergente

2002-2011
2005-2011
2008-2011
2010-2011

2011

20.8%
23.7%
26.2%
17.5%
21.6%

30.4%
36.5%
43.6%
36.1%
42.1%

19.4%
22.9%
25.6%
9.3%
7.8%

22.1%
26.6%
32.4%
19.4%
41.7%

USD
14.2%
16.1%
22.4%
25.7%
18.1%

USD
28.1%
29.7%
36.3%
24.7%
33.6%

24.2%
26.5%
25.3%
28.1%
40.5%

Fonte: Bloomberg, calculos BPI,——

Nota: correlacao de 1 significa que quando o prego do milho sobre 1, o preco do outro activo financeiro sobe
igualmente 1; correlacdo de -1 significa que quando o preco do milho sobre 1, o preco do outro activo desce
exactamente 1; correlagao nula significa que quando o preco do milho sobre 1, o preco do outro activo
financeiro ndo se altera (ndo tém relagao entre si).
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Como evoluiu o preco do milho na dltima década?

Evolucao de precos de activos financeiros
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Quais os sinais da evolucao futura dos precos do milho?

Evolucao do preco do futuro de Marco 2012
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Mercado de Futuros do Miho - Contrato de Margo 2012
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A
Caracteristicas do contrato
C 1 Comdty DES

i 22) News

Motes

CondtyDES

_Generic Future Description |

Corn No. 2 Yellow at par and substitutions at differentials established by the exchange.

++Effective August 22, 2011: Increased daily price limits in CBOT Corn futures to $0.40 per bushel,
expandable one-time to $0.60....

27 All Motes

Mame

28} Ticker

%) Exchange
Underlying

Contract Specifications

Trading Hours

Generic 1st 'C ' Future

C 1 COMB Comdty
CBT-Chicago Board of Trade
C H2 Comdty

Contract Size

5,000 Bushels

of .0t

Tick Size

Tick Value

3 Price (GP)

T
L

$ 12.5
USd/ b,

Contract Valus

ol HE
Generics
BEGID

$ 32,1125 @ 19:15:00
elarve to Expiration

1/

BBGOODKBK 358

Exchange Local
ELEC 18:00-13:1% 0O0:00-19115
PIT 09:30-13:15% 15:30-19:15
Price Range
Up Limit 682
Down Limit 602%
Contracts
C H2 Comdty 12/15/11 - 02/07/12 |
CZ1 Comdty 09/15/11 - 12/14/11 |
C UL Comdty 08/09/11 - 09/14/11 |

31 All Contracts

YRl "2y Option: Y 5pread’ | 41 enecic MY MERRY "B RERErE Shread

Bustraliac B1 2 G777 B600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 GBermany 45 €59 9204 1210 Hong Kong BSZ 2977 GDOD

Japon B1 ¥ 3201 8300
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Singopara B5 GZ1Z 1000

U.5. 1 212 318 2000
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